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Iranian Minister of Petroleum
Bijan Zangeneh said Iran approved
of an OPEC statement to extend
the OPEC+ agreement to cut the

-0

in Vienna on Monday to extend
the producer group’s output cut
deal by 800,000 bpd.Non-OPEC
producers are to meet later on

OPEC Ministers Agree to Extend Output Cut Deal

group>s total output by 1,200,000
bpd as well as the OPEC-non-
OPEC Cooperation Charter.

OPEC oil and energy ministers met

Tuesday to decide on extension of
their commitment to the deal by

cutting their crude oil output by
400,000 bpd.

L a4

-

NIDC Drills 28 Oil Wells in Q1
The National Iranian Drilling Company (NIDC)
successfully spudded 28 oil and gas wells over
the first three months of the current calendar
year, which began on March 21.

The deputy managing director of NIDC,
Mohammad Ale Khamis, said 13 of the wells
were development/appraisal wells and the rest

Hendijan Platforms almost Complete

Construction of platforms 7 and § of
Hendijan offshore oilfield has made
90 percent progress.

According to the Iranian Offshore
0Oil Company (I0OC), the platforms
are being built at Bandar Abbas Yard

of ISOICO and each have made 90
percent progress.The structures entail
4.5 kilometers of 12-inch sea flow
lines and seabed cables as much as
26 kilometers.So far, the topside of
the platforms is yet to be completed

before they are ready for installation.
The Hendijan Field is located in the
north-west section of the Persian
Gulf, 10km north-east of Bahregansar
platform.Iranian Offshore Oil Com-
pany (I0OC) has a plan to carry out

early production of northern Hendijan
oil field (HD6 ONSHORE) project.
This plan will include installations

of an unmanned New Oil Gathering
Platform and a Wellhead area with all
necessary equipment and flow lines.

e

Plans are under way to bring Iran’s oil
refining capacity to 2.4 million barrels
per day by the end of the current Ira-
nian calendar year to March 20, 2020.
Alireza Sadigabadi, the CEO of the
National Iranian Oil Refining and

-0

®
[ran O1l Refining Capacity to Reach 2.4 mbd by March

Disgtribution Company (NIORDC),
said the country’s crude oil and gas
condensate refining capacity currently
stood at 2.15 million barrels per day.
According to NIORDC, the official
said the refining capacity of the coun-

@

try stood at 1.55 mbd in 2017 while it
was currently at 2.15 mbd which was
still growing and would reach 2.4 mbd
by the end of the current calendar
year.“Given our planning, 850,000 used to counter the impact of the US
barrels of the oil and gas condensate sanctions on Iran’s oil industry.

@ L a4

which were banned from entering
international markets were consumed
domestically,” he added.The official
said that such policies were being

Topside of Salman Offshore Fields being Readied for Loading

The topside of Platform S1 of Sala-
man joint oilfield is being prepared
for laoding to its designated offshore
spot in the Persian Gulf.The 1000-ton

structure is now being built at Khor-
ramshahr Yard and is now 97 percent
complete.Currently, the platforms A20
and A21 of Abouzar Field are also

being constructed in the yard.The yard
is currently house to several work-
shops for building offshore platforms
for Abouzar, Salman and Forouzan

oilfields.The jackets and seabed pipes
of S1 platform of Salman oilfield have
been installed already and the topiside
will also be installed soon.

were workovers.He also stated that 19 of the
wells were in the fields operated by the National
Iranian South Oil Company (NISOC), 2 were
ordered by the Central Iranian Oil Fields Com-
pany, two by the Iranian Offshore Oil Company,
two by the Petroleum Engineering and Develop-
ment Company (PEDEC), and 3 were spudded
in the form of projects.During the three months,
36,960 meters of wells were drilled, he added,
saying that 14 NIDC rigs were currently operat-
ing in the country.

Agreeing on OPEC
-non-OPEC Cooperation
Prolongs Meeting

«Assessing how to institutionalize OPEC and
non-OPEC cooperation» is the main reason for
the prolonged meeting of the OPEC ministerial
meeting behind closed doors. This issue which
has been considered by experts over the past
several months still has ambiguities that have
caused the Iranian petroleum minister to be the
serious and main opposer of this plan,» sources
said.The 176th OPEC meeting is still continuing
behind closed doors after nearly 4 hours.
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