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45th JTC Meeting Convened

The 45th Meeting of the
Joint Technical Com-
mittee (JTC) was held
via videoconference, in
preparation for the 23rd
Meeting of the Joint
Ministerial Meeting
(JMMC) planned for 19
October 2020.

The JTC is a technical
body of the IMMC and
both committees were
established under the
umbrella of the historic
‘Declaration of Coopera-
tion’ (DoC) signed on
10 December 2016. The
committees are mandat-
ed to review global oil
market conditions and
prospects, and monitor
the conformity levels to
the voluntary production
adjustments adopted by
the OPEC and non-
OPEC Ministerial
Meeting.OPEC Secre-
tary General, Moham-
mad Sanusi Barkindo,
opened the meeting by
paying respects to the
late Emir of Kuwait, HH
Sheikh Sabah Al-Ahmad

Al-Jaber Al-Sabah,

who passed away on

29 September 2020,
reflecting on his years of
courageous leadership.
The Secretary General
highlighted that the late
Emir played a key role
in breaking the impasse
in 2016 that paved the
way to birth of the ‘Dec-
laration of Cooperation’
(DoC) on 10 December
2016.“His passionate
dedication to oil market

\

-

stability and skilled di-
plomacy were central to
the formation of the DoC
and its success in the
years since,” Barkindo
added.On oil market
developments, the Sec-
retary General said: “For
more than six months
now, we have worked
shoulder-to-shoulder to
confront a market crisis
that is without historic
precedent,” adding,

“The dark clouds of this
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pandemic continue to
hang over us. In some
countries, a second
wave is already here,
compounding both the
human tragedy and eco-
nomic uncertainty.” The
Secretary General noted
that OPEC’s Monthly
Oil Market Report fore-
casts that global GDP
will fall by around 4 per
cent this year and then
bounce back in 2021 at
a rate of around 4.6 per

cent.He added: “Our
forecast for 2020 oil de-
mand remains at slightly
more than 90 mb/d, a
10 per cent decline for
the year.”In reviewing
the longer-term pros-
pects for the oil market,
Barkindo stated that the
recently-launched World
Oil Outlook sees global
primary energy demand
picking up and continu-
ing to grow, increasing
by a significant 25 per
cent over the next 25
years. He noted that oil
is expected to retain

the largest share of the
energy mix, accounting
for nearly 28 per cent

in 2045.The Secretary
General concluded by
noting that the worst of
the current crisis may be
over, adding, “History
has taught us that there
is no end to the need for
dialogue and coopera-
tion to achieve a more
sustainable and resilient
energy system for the
benefit of all.”
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100% Rise in Euro 4, 5 Gasoil Qutput of Isfahan Refinery

Isfahan Oil Refining Company>s
Vice President of Production an-
nounced that the amount of Euro
4 and 5 diesel production of the
refinery had increased by approxi-
mately 100% from 2 million liters
per day to 4 million liters per day.
According to the refinery, Ali-
reza Jafarpour said: «In order to
increase the quality of diesel and
increase the production of Euro 4
and Euro 5 diesel in the facility,
changes were made in the operat-
ing conditions of the reactors of
Isomax units and the production
process was optimized.»He em-

phasized on the recent increase of
Euro diesel production in Isfahan

Oil Refining Company from 2
million liters to 4 million liters per

day, saying: “Increasing the qual-
ity of this product while creating
added value for the company, will
have a significant impact on envi-
ronmental protection and reducing
environmental pollutants.” The
official announced the launch of a
huge diesel refining project next
year, and said: «Due to the more
than 85% progress of this project,
the pre-commissioning stages
have started and it is expected that
all 20 million liters produced in
the refinery will be fully refined in
accordance with the international
standard of Euro 5.”
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SZOGPC Localizes Key Equipment

South Zagros Oil and Gas
Production Company has
successfully localized man-
ufacturing of a key item
used in air compressors.
According to the Iranian
Central Oil Fields Compa-
ny, Hamid Izadi, the CEO
of SZOGPC, said, «Due to
technical problems on the
Atlas Copco air compressor
control cards in one of the
gas collection centers in the
Parsian operational district
and high cost of purchasing
a similar foreign sample,
making eight control cards
of these panels with the
cooperation of the domes-
tic private sector was on

the agenda of South Zagros
Company.”He added the
new cards are equipped
with three analog pres-
sure inputs, three analog
temperature inputs and
seven digital inputs that
can be installed on all types
of old and new compres-
sors.Izadi said: «With the
efforts of the committed
employees of Parsian
operational district, these
cards were installed in air
compressors of one of the
gas collection centers, and
after a one-month field test
and necessary modifica-
tions, the cards are being
exploited.”

Parsian Refinery Boosts Gas

Output by 8% Y/Y
The CEO of Parsian Gas Refining Company

announced a 9% year-on-year increase in the
production of gas and gas condensate in the
first six months of the current calendar year,
which began on March 21.

According to the National Iranian Gas
Company (NIGC), Farshid Ebdali Dehdezi
said his company supplied 10.34 billion cubic
meters of natural gas and 3.88 million barrels
of gas condensate in the first half of the year
which was 9 percent higher than the plant’s
output in the same period last year.The CEO
of Parsian Gas Refining Company stated that
this increase occurred despite the excruciat-
ing heat of the south, and stated: “In the first
half of the year, we also saw an increase

of more than 9% in the production of gas
condensate compared to the first 6 months of
last year.”Parsian Gas Refining Company, as
the largest sweet gas refinery and the second
largest gas producer in the country, has an
effective role in preserving and protecting the
environment by supplying natural gas as a
source of clean energy.

Iran Nearly Self-Sufficient in
Manufacturing Refinery Parts

The commercial director of Tehran Oil
Refining Company said more than 90% of
the company»s refining parts and equipment
are manufactured and supplied by domestic
manufacturers.

According to Tehran Oil Refining Company,
Mohammad Reza Khalili said more than
13,000 types of rotating and fixed refin-

ing parts and equipment, including parts of
pumps, turbines, compressors, generators,
converters, coolers, towers and containers,
internal parts of cooling towers and valves
are supplied from domestic products after
identifying knowledge-based companies and
holding scientific meetings with them with
the aim of supporting suppliers of parts in the
country and self-sufficiency in construction
of items and equipment in line with realiza-
tion of the economy of resilience.He pointed
out that the preparation, maintenance and
distribution of items needed by the refinery in
accordance with the interests of stakeholders
and cooperation with parts manufacturers and
suppliers is one of the most important tasks of
the department, adding construction of some
catalysts for the first time in the country in
accordance with international standards was
made possible in the refinery by capable do-
mestic companies supported by the technical
and engineering experts of Tehran Oil Refin-
ing Company.Khalili added: «After successful
testing of these catalysts and their production
in the country, we have become self-sufficient
in the production of various types of refining
catalysts.”

ICOFC Plans to Recover 1bcm

of Gas from Sarajeh
The CEO of the Iranian Central Oil Fields
Company said the company had planned to
produce over a billion cubic meters of gas
from Sarajeh gas storage facility in the winter.
According to ICOFC, last year, 902 million
cubic meters of gas was recovered from the
facility while 869 mcm of gas has been inject-
ed into the facility this year which means 150
mcm has been added to the recovery capacity
of the plant for usage in the winter.Ramin
Hatami also voiced his company’s readiness
to supply enough gas to meet the domestic
need for the item in the winter.“We are com-
pletely repaired for the winter,” he said.
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